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 EXHIBIT INDEX

Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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and provide the following output.

Please calculate the CDR and CNL that the bond can sustain until it starts to lose principal,

Please run cashfiows to maturity with 100% advancing, triggers functional, a 12-month lag for newly originated
loans, and use ACA'’s prepayment speed vectors seasoning adjusted for FRM and ARM loans (prepayment
vectors apply to voluntary prepayments only — defaults are in addition to the prepayment curves).

| will also need the average spread net of all fees and 10, the collateral duration, and a zip code breakdown
(please highlight northern and southemn CA zip codes).

* Forward LIBOR + 100 first 12 months, Forward LIBOR + 200 months 13 - 24,
|Forward LIBOR + 300 months 25-36, Forward LIBOR + 400 thereafter

AS
Cum Net Collateral Discount Assumed
Rate Severity WAL CDR Loss Duration Margin Price
Farward Libor 40% 6.55 8.35% 9.76% 2.65x 585 99.778073
Forward + 200 40% 6.61 8.10% 9.51% 2.65% 5.85
JForward + 400 40% 6.66 7.85% 9.25% 2.85% 5.86
{Forward Libor Vector* 40% 661 8.10% 9.51% 2.65x 585
Severity Stresses
Forward Libor 70% 7.21 4.85% 10.21% 2.77x 5.78
Prepayment Stressas CPR
Forward Libor + 200 ) 15% 40% 1286 7.20% 11.85% 3.45x 594
Forward Libor + 400 15% 40% 1295  7.00% 11.60% 3.46x 5.97
Forward Libor +.200 40% 50% 371 12.00% 6.91% 1.59x 5.71
Forward Libor + 400 40% 50% 3.71 12.00% 9.96% 159 x 5.71
Forward Libor Vector 40% 50% 37 12.00% 9.96% 159x 5.71
Forward Libot + 200 50% 70% 315 1375%  12.38% 1.28x% 5.63
Solve Assumed
Basis Risk Stress for DM Price
Forward Libor + 400 15% FRM 50% 1168 2.50% 6.19% 3.75x £.89
35% ARM
* Forward LIBOR + 100 first 12 months, Forward LIBOR + 200 months 13 - 24,
[Forward LIBOR + 300 months 25-36, Forwarg LIBOR + 400 thereafter
A-8
Cum Net Collateral Discount Assumed
tnterest Rate Stresses Severity WAL COR Loss Duration Margin Price
Forward Libor 40% 5.63 8.35% 9.76% 2.85x 4.81 99.808853
[Forward + 200 40% 5.64 8.10% 9.51% 265x 4.81
Forward + 400 40% 565 7.85% 9.25% 2.65x 4.83
Farward Libor Vector® 40% 5,64 6.10% 9.51% 265x 4.81
Severity Stresses
Forward Libor 70% 574  465% 10.21% 2.77x 4.79
Prepayment Stresses CPR
Forward Libor + 200 15% 40% 6.72 7.20% 11.85% 3.45x 476
Forward Libor + 400 15% 40% 6.73 7.00% 11.60% 3.46 x 4.76
Forward Libor + 200 0% 50% 533 7.90% 6.91% 160 482
Forward Libor + 400 40% 50% 5.34 7.90% 6.91% 1.60x 4.82
fForward Libor Vector 40% 50% 5.34 7.90% 6.91% 160x 4.82
Forward Libor + 200 50% 70% 428 6.40% 6.15% 126 4.76
Solve Assumed
Basis Risk Stress tor DM Price
Forward Libor + 400 15% FRM 50% 678 2.50% 619% 375x 4.76
35% ARM

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computati
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement {the "Final Prospectus”) related to the securities

(the "Securities”) in making their Investment decisions. This material does not include all relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations
associated with an investment in the Securities. Al information contained herein is preliminary and it is anticlpated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s)

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company

mentioned herein.

| Materials, as approp: (the "material™), was prepared solely by the Underwriter(s),
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